
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

� Top50 Bank in Germany: 

- 35.7 bn Euro total assets  

- around 450 employees 

- broad based ownership; no predominant owner 

- Moody’s issuer rating: A2 stable  
 

� favourable funding by Pfandbrief privilege: 

- Pfandbrief licence: continuous issuing of mortgage Pfandbriefe 

and public-sector Pfandbriefe 

- Moody’s Pfandbrief rating: both Aaa   
 

� deep roots within the Cooperative Financial Network 

(“FinanzGruppe”): 

- partner of Volksbanken and Raiffeisenbanken in the mortgage 

lending business 

- strong protection scheme with guarantee fund and guarantee 

network 

� sustainable business model: 

- long-term and risk conservative business model 

- sustainability as integral part of our business activities 

- major developments in 2013 and 2014 with economic, 

ecological and social actions and strategies 

 

Key Facts at a Glance  

� Münchener Hypothekenbank eG 
 

         Moody’s Rating  Outlook 

public-sector Pfandbrief  Aaa    stable 

mortgage Pfandbrief  Aaa    stable 
     

senior unsecured bonds  A2    stable 

  
 

bank deposits   P-1  

bank financial strength  D    stable 
 

� Münchener Hypothekenbank eG within the Cooperative Financial 

Network 
  

                           Fitch Rating  Outlook 

Long-term   A+    stable 

Short-term   F1+    stable 
 

� Cooperative Financial Network 
 

                            S&P Rating  Outlook 

Long-term   AA-    stable 

Short-term   A-1+    stable 

 

 

Ratings 

 

� earnings increased substantially: 

- net interest income rose by 16 %  

to 82.1 mn Euro 

 

� ongoing growth of the mortgage portfolio: 

- increase by around 0.7 bn Euro to a total 

of 22.2 bn Euro 

 

� growing CRR capital ratios: 

- significantly improved capital ratios by raising 

about EUR 400 mn CET1 capital 

- common equity tier 1 capital at 11.1%, tier 1  

capital at 14.4% and total capital ratio at 18.6% 

 

� positive outlook: 

- organic growth with emphasis on residential  

property financing 

- further expand of market position 

- achievement of net results above the previous 

year’s level 

 

Business Performance H1 2014 and Financial Figures 

2009 2010* 2011* 2012* 2013* 30/06/2014 e2014

Net interest income 132.7 124.5 117.9 129.0 143.6 82.1 169.0

Commission income -30.0 -27.6 -38.3 -50.6 -49.3 -28.6 -49.0

Total administrative expenses -59.4 -58.9 -63.5 -65.5 -73.5 -40.4 -79.0

Operating profit before risk provisions 40.9 32.2 10.7 10.6 22.4 12.6 34.0

Operating profit after risk provisions 29.2 16.7 6.5 9.8 21.2 16.7 35.0

Payment to fund for general banking risks -1.7 -2.5 -5.0 -5.8

Net Income 11.0 11.0 4.9 5.4 6.7 11.1 17.0

Cost-Income-Ratio** 59.3 50.3 62.0 62.3 60.7 60.8 58.0

ROE (Return on equity before tax) 3.8% 5.5% 4.2% 5.0% 6.3% 5.0%

CET 1 Ratio 11.1% 11.6%

Tier 1 Ratio 6.5% 6.4% 8.9% 9.1% 11.7% 14.4% 13.5%

Total assets 35,733.4     35,225.0     37,348.0 36,642.9 34,898.5 35,733.0 35,000.0

2009 2010 2011 2012 2013 30/06/2014 e2014

New mortgage loan commitments 1,902.0      3,553.4      3,390.8 3,620.4 3,618.3 2,052.1 4,000.0

  - of which residential mortgage loans 1,817.5      3,208.2      2,807.9 2,958.7 2,879.0 1,762.1 2,700.0

  - of which commercial mortgage loans 84.5           345.2         582.9 661.7 739.3 290.0 1,300.0

New public-sector and municipal loan commitments 912.3         1,883.4      1,449.0 662.9 552.2 621.4 800.0

* from 2010 the interest expenses for the silent participations are within the net interest income
** from 2010 without the interest expenses for the silent participations 

 

� membership: 

- 77,625 members 

- 8.184 million co-operative shares 

- 70 Euro nominal value, no trading 

- 572.8 million Euro total amount 

- individuals up to 500 shares 

- “one man, one vote” 

- declaration to terminate membership 

 

� liability: 

- per share: 255.65 Euro 

- total additional liability: 2,092.1 million Euro 

 

� impact on strategy and business: 

- long-term profitability and business sustainability 

- conservative risk policy 

- no major shareholder 

- stable and continuous dividend payments 

 

Ownership and equity  components 

36.5%

1.7%61.8%

31/12/2012
EUR 160.8 bn

Co-operative primary banks

Other FinanzGruppe companies

Customers and other members

68.4%8.1%

23.5%

30/06/2014
EUR 572.8 bn

in € million
Common Equity Tier 1         852.0 
Paid-up capital         566.4 
Reserves         283.8 
Special items for general banking risk              9.2 
Deductible items -7.4
Additional Equity Tier 1         251.8 
Undisclosed holdings         272.5 
Deductible items -20.7
Tier 2 Capital         323.3 
Total Equity      1,427.1 

Equity Components 30/06/2014

ESG Pfandbrief from MünchenerHyp           



  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 

 

 

 

 
 

� Ratings 

2012 2014 

oekom research   

Social Rating       D       C  

Environmental Rating     D    C 

Corporate Rating      D    C* 

 

imug    

Public-sector Pfandbriefe  neutral  very positive 

Mortgage Pfandbriefe  neutral  neutral 

Senior unsecured bonds negative  neutral 

* MünchenerHyp is one of the three “Industry Leaders” in the sector Financials/Mortgage & Public Sector 

Finance (57 companies) 

Sustainability at MünchenerHyp 

 
 

� Constant information on ESG Pfandbrief: MünchenerHyp-website 

and investor presentation 

� Quarterly update on cooperative mortgage loans (re-)financed with 

ESG Pfandbrief: amongst others cooperative’s duration, regional 

structure, LTVs (concentration on § 28 Pfandbrief act)  

� Independent supervision through trustee and “second opinion“ 

through rating agency oekom research (“verification statement”) 

on ESG Pfandbrief and therefore identified data 

 

Reporting – Public disclosure 

 
 

 

Münchener Hypothekenbank eG 

Karl-Scharnagl-Ring 10 

D-80539 München 

Internet: www.muenchenerhyp.de 
 

Treasury – Debt Investor Relations 

Rafael Scholz: rafael.scholz@muenchenerhyp.de 

Tel. +49-89-5387-106 
 

Claudia Bärdges-Koch: claudia.baerdges-koch@muenchenerhyp.de 

Tel. +49-89-5387-110 
 

Sustainability 

Dr. Patrick Wellas: patrick.wellas@muenchenerhyp.de   

Tel. +49-89-5387-392 

Contact Information  
 

 

 

 

MünchenerHyp’s ESG Pfandbrief 

 

 

 

 

 

 

 

 
 
 

� financing of housing cooperatives that provide private and 

affordable residential property for their members 
 

� current coverage capital: 471,653,285 € (663 loans) 

 

 

Use of proceeds – Use of issuing volume 

 
 

 

 

Second Party Opinion 

 
 

� Social criteria: 

- social purpose 

- social renting levels 

- permanent right of abode 

- democratic principle 
 

� Economic criteria: 

 

 

 

 

 

 

 

 
 

� Ecological criteria: 

- energetic activities 

- sustainable construction 

- energetic Modernisation activities 

- moderate operating costs 
 

 

Project Selection 


